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Memorandum 
 

 

To: City Council    

From: Ben Cowan 

Date: 7/9/2015 

Re: Draft 2014 Financial Statements 

Tyra Litzau, Audit Director for Anton Collins Mitchell, LLP., will be presenting the draft audit.  The audit must 
be approved by the governing body prior to the end of July and filed with the State Auditor’s office no later 
than July 31st.  Otherwise, we have to file for an extension.  We plan to present the final audit for acceptance 
during your July regular session.   

One major change this year is that the Firemen’s Pension Fund balances are no longer included in the financial 
statements as a fiduciary fund as it was in the past.  The Office of the State Auditor is of the opinion that the 
plan is affiliated with the Fire and Police Association (FPPA) and is included in FPPA’s financial reporting entity.  
The FPPA reports fire and police employees and volunteer pension plans as Agent-Multiple Employer Plans 
consistent with Governmental Accounting Standards Baord (GASB) standards on its financial statements.   

If you have any questions regarding the draft financial statements, please let me know.   

 










































































































































	15.07.09 Draft Audit
	DOC070915-07092015163112

